Abstract: Many countries and scholars have used various strategies to improve and optimize the allocation ratios for carbon emission allowances. This issue is more urgent for China due to the uneven development across the country. This paper proposes a new method that divides low-carbon economy development processes into two separate periods: from 2020 to 2029 and from 2030 to 2050. These two periods have unique requirements and emissions reduction potential; therefore, they must involve different allocation methods, so that reduction behaviors do not stall the development of regional low-carbon economies. During the first period, a more deterministic economic development approach for the carbon emission allowance allocation ratio should be used. During the second period, more adaptive and optimized policy guidance should be employed. We developed a low-carbon economy index evaluation system using the entropy weight method to measure information filtering levels. We conducted vector autoregressive correlation tests, consulted 60 experts for the fuzzy analytic hierarchy process, and we conducted max-min standardized data processing tests. This article presents first-and second-period carbon emission allowance models in combination with a low-carbon economy index evaluation system. Finally, we forecast reasonable carbon emission allowance allocation ratios for China for the periods starting in 2020 and 2030. A good allocation ratio for the carbon emission allowance can help boost China's economic development and help the country reach its energy conservation and emissions reduction goals.
Introduction
Carbon emission allowance currency is considered to be the same as the CO 2 emission allowance in this article. Carbon emission allowance trading schemes represent the most important means of achieving a low-carbon economy, and their allowances have been widely studied.
In September 2003, Directive 2003/87/EC was officially published, and the European Union Allowance (EUA) was in turn regulated by law for the first time. The EUA acts as an authority on carbon emissions. Since its establishment, the EU has formed a formal legislative trading system for carbon emission allowances. This article considers the carbon emission allowance to be the same as the CO 2 emission allowance currency. In the research, the initial modes of carbon emission allowance gradually became the core objectives. Currently, there are several ways of assigning carbon emission allowances.
In recent years, the green or low-carbon economy has captured people's attention as a means of decreasing carbon emissions [1] [2] [3] [4] [5] [6] .
Allocation Method Based on Data Envelopment Analysis
Allocation based on Data Envelopment Analysis (DEA) involves allocating carbon emission allowances across different regions [12, 13] . The advantage of this approach is that it can simultaneously consider several different factors. However, it requires an input-output table, making this model analysis approach accurate, but inefficient, as the input-output tables need to be updated. It is thus not suitable for long-term large-scale allocation.
Game Model Allocation Method
The game model allocation method uses mathematical models based on evolutionary game theory to allocate carbon emission allowances [14] . This method can predict conditions of competition and cooperation between enterprises and can thus effectively simulate reality. However, the wealth of data needed renders this model demanding in terms of statistics and calculations. This model can also be affected by subjective factors. The carbon emission allowance game model thus needs to be further developed and refined.
Mixed Integer Programming Allocation Method
The allocation method based on Mixed Integer Programming (MIP) uses MIP to allocate allowances and minimize costs. The benefit of this method is that it allocates carbon emission allowances based on a new factor: the supply chain. However, this method has not yet been perfected, and measures that enterprises take may be ignored when simulating reality.
Several other studies have examined carbon emission allowance allocation methods (e.g., Chipman and Tian's study on externality [15] ); only those methods that have been recently developed or that are used frequently are listed above. Although these methods are usable, they each present weaknesses. The grandfathering and benchmarking methods are based on historical data, thus disregarding enterprises that have effectively saved energy. The auction allocation method disadvantages small companies. The fixed price method limits the market's resource allocation function. Allocation based on DEA in operations research is inefficient and cannot make timely adjustments in allocation quantities based on changes. The game model allocation method over-relies on subjective settings. Finally, the MIP allocation method fails to take enterprise emissions reductions into consideration.
We thus cite two common issues. First, current methods do not consider ways to improve carbon emission allowance allocation to better suit developing societies. Second, carbon emission reductions have negative effects on the economy [16] , and ways to mitigate such negative effects have not yet been addressed. These two issues are of significance for China. China is a developing country that generates high levels of carbon emissions. Due to the close relationship between carbon emissions and the economy, if carbon emissions are not carefully controlled, they will inevitably have negative effects on the domestic economy.
In addressing these two issues, we divide the carbon emission reduction process into two periods. The first period of the carbon emission reduction economy involves joint carbon emission reduction. The second period follows and involves adapting to emissions reduction policies.
We assume that the period from 2020 to 2029 is the first period, and the period from 2030 to 2050 is the second period.
These two periods present different demands and unique sources of potential. Different allocation methods should be applied to prevent negative effects on regional economic development [17] .
Literature Review on the Low-Carbon Economy Valuation Index
A low-carbon economy evaluation index system involves using a series of evaluation indexes to quantify economic development and to then measure it. Several scholars have conducted research in this area. For example, Zhuang [18] proposed an evaluation index system that involves a standard hierarchy: low carbon output, low carbon consumption, low-carbon resources and low-carbon policies. This system can be used to accurately measure low-carbon economic development patterns for particular regions. However, most scholars have focused on constructing evaluation index systems and analyzing their results. Thus, few studies have focused on the principles of the evaluation index system construction and related connections.
Several limitations to evaluation index system construction remain. For example, Fu et al. [19] argued that low-carbon economic development can be measured based on the following hierarchy: low carbon output, low carbon consumption, low-carbon resources, low-carbon policies and low-carbon environment. This system can generate complete data on a particular region. However, the logical connections in the system are ambiguous, creating additional problems. Lin et al. [20] noted this issue and established a new evaluation system that now includes Xiamen city in the research as a sample.
Pan et al. [21] argue that as an economic form, the low-carbon economy is at a different stage. Their research explores resource endowments, techniques and consumption models. This index system can generate economic information on a particular region. However, the principle hierarchy is overlapped, thus increasing the ratios of some indexes and ultimately producing inaccuracies.
Ren et al. [22] developed an innovative method that determines carbon emissions indexes based on industry chains and that uses the horizontal path to evaluate the outside factor. While this index system is new, it is inadequate in terms of carbon absorption. Yang and Li [23] describe the source and sink clearly. Carbon production and carbon absorption patterns are thus listed clearly, rendering the system complete.
Xiao and Tang [24] present a low-carbon economy evaluation system for cities with seven principle hierarchies and 51 indexes as an example. While it is a comprehensive system, it fails to consider causalities between indexes. This can generate auto-correlative variables and can thus render outcomes inaccurate.
Overall, works on index systems have been written by authoritative scholars. Each system can comprehensively measure regional economic development patterns. The primary shortcomings of the index system are as follows: the logic between indexes is ambiguous; auto-correlative variables have not been tested; relationships between indexes and the low-carbon economy present weak levels of causality, and carbon emission sources and sinks have not been considered fully.
In addressing these problems, we conduct an auto-correlative test to exclude the relative hierarchy, and we use the entropy weight and the Fuzzy Analytic Hierarchy Process (FAHP) to make integrated assessments. We thus simplify existing methods and address the subjectivities of the FAHP.
The carbon emission intensity level for 2010 and 2011 reached 1.085271 (tons CO 2 )/10,000 CNY in China according to the World Bank [25] . At this carbon emission intensity level, we forecast that total carbon emissions will reach 9.249 billion tons in 2020. In 2015, China's carbon emission intensity level was 80% of 2010 levels [26] . China's 2020 carbon emission intensity level should reach 82% of the 2015 level [27] . Thus, the carbon emission intensity for 2020 should reach 0.711938 (tons CO 2 )/10,000 CNY.
Carbon emission intensity, energy intensity and total carbon emission forecast valuations for 2020 in China vary across studies [12, 13, [28] [29] [30] [31] [32] .
Actual carbon emission intensity and total carbon emission amount may be as low as possible for 2020 in China in terms of the Paris agreement [33] . We are more concerned with the allocation of carbon emission proportions in each region of China.
The contribution of the research is as the follows. This paper developed a low-carbon economy index evaluation system by the entropy weight method to measure information filtering levels. This paper conducted vector autoregressive correlation tests, consulted 60 experts for the fuzzy analytic hierarchy process and conducted max-min standardized data processing tests. This article built first-and second-period carbon emission allowance models in combination with a low-carbon economy index evaluation system. The remainder of this paper is organized as follows. The next section presents carbon emissions calculations for 2012; then, using the entropy weight method, we combine autocorrelation tests and select 12 from 21 possible variables. The third section presents a basic and advanced low-carbon economy evaluation index system based on the FAHP and based on input from 60 experts. We then present carbon emissions proportion models for the first and second periods for each region in China. In the fourth section, we forecast allocation ratio for carbon emission allowances for the first and second periods beginning in 2020 and 2030, respectively, for China. Finally, we present a summary of the paper.
Data and Variable Selection for Carbon Emission Allowance Allocation

Carbon Emission Data and Calibration
It is necessary to understand actual carbon emission conditions before researching the CO 2 emission allowance ratio for 2020 and 2030 in China. As actual data on carbon emissions are not clearly recorded on official statistics websites or in the yearbook, we must calculate these values. Annual carbon dioxide emissions for 2012 were determined using the Intergovernmental Panel on Climate Change (IPCC) data combined with the 2013 China Energy Statistics Yearbook [34] . The accounting methods used in this paper were established in consultation with IPCC records.
Scope Definition
In terms of carbon emissions, we study total carbon dioxide emissions for terminal energy consumption. In accordance with the International Energy Agency's approach, terminal energy consumption pertains to the following sectors: industry, transport and other (residential), agriculture/forestry, commercial and public services, fishing and unspecified.
Methods
The IPCC created a simple means of estimating emissions that combines information on human activities (Activity Data (AD)) with emissions or coefficients (Emission Factor (EF)), as shown in the "2006 IPCC country listing guidelines on greenhouse gases" [35] .
The above-mentioned equation is Equation (1) .
E: greenhouse gas emissions level AD: activity data EF: emission factor There are three ways of determining the EF that involve different degrees of complexity. When using the basic method, the EF is determined via the default data method using existing domestic or international statistical data and combining these data with the default emission factor and other parameters ("IPCC Method 1"); the second approach, the intermediate method, involves using national statistical data to identify key categories with a strong impact on emissions to establish a database of EF ("IPCC Method 2"); the third approach, the senior method, involves using the EF model or measured values under different environments. IPCC Methods 1 and 2 are available as a compiled approach to China's 2011 provincial emissions accounting in the "Provincial greenhouse gas list preparation guidelines".
As IPCC Method 2 involves technological, industry and energy classification, too many data must be classified, thus rendering emission factor determination difficult and computationally unfeasible. We thus use IPCC Method 1 to measure carbon dioxide emissions. We summarize IPCC Method 1 in Equation (2) .
Data Sources
Variable designations in Equation (2) and data sources are shown in Table 1 . [41] . The difference between them is only 0.53%. This accounting method is therefore feasible and accurate.
According to the above-listed official data, from Equation (2), we can calculate 2012 carbon dioxide emissions levels for each province in China. Due to statistical constraints, some data for Hong Kong, Macao, Taiwan and Tibet are unavailable. We thus only account for carbon dioxide emissions for 30 provinces in Table 2 . Total 2012 carbon emissions derived from Equation (2) 
Variable Selection for Establishing a Low-Carbon Economy Evaluation Index System
The low-carbon economy approach involves an economic form of energy conservation and emissions reduction. To achieve energy conservation and emissions reduction targets, variable selection methods should first follow a set of low-carbon economic development model principles.
Variables Selection Principles
(1) Fair principles on common, but differentiated duties
The goal of low-carbon economic development is equity. As an international phenomenon, carbon emissions influence the economies of all countries. The evaluation variable should be fair in terms of the constraints on each region. However, people have different understandings of "fairness" across interest groups. Our view of "fairness" is based on the Kyoto Protocol, which upholds principles of common, but differentiated duty. We use Gross Domestic Product (GDP) as the variable representing historical responsibility, an approach that is supported in Zhang [42] . We describe additional relations between carbon dioxide emissions and economic development by analyzing carbon emission in detail.
(2) Unified principles combining per capita and total values Combining per capita and total carbon emissions is also essential to upholding equitable historical responsibility. This principle emphasizes the comprehensive evaluation of regional conditions, including indices such as GDP, carbon emissions and green space. We compare these variables not only by measuring total values, but also by examining per capita values. We use per capita and unit area data as our variables to improve the credibility of our evaluations.
(3) Balanced principles on equilibrating economies and cultures Economy and culture, especially for low-carbon economies, are two inseparable factors in social development because the degree of economic development is based on social and cultural knowledge and on technological levels. If we simply measure economies, we may overvalue the effects of economic benefits while neglecting the essential significance of social development (cultural progress), thus misleading the public. We thus separate social development standards into two categories: economic and cultural standards. Ren et al. [22] uses the carbon industry chain as an innovative index to analyze low-carbon economies by only taking carbon emissions and solutions into account while neglecting descriptions of carbon absorption. Variables such as carbon absorption, carbon sinks, green space areas and harmless treatment rates play a small but important role in comprehensive descriptions of low-carbon economies. We thus use the carbon industry chain as one of our standards. The entropy method, as an indicator in the information screening method, has been widely used in many scientific fields. As a means of studying low-carbon economies, the entropy method is used less frequently based on a small collection of relatively simple features. In initiating low-carbon economies based on entropy theory studies, the primary role of the entropy method is to use the relevant evaluation variables. However, entropy weight methods rely too heavily on variable data, and current conditions with no clear market mechanisms can easily result in data over superstition, causing results to be biased. In this paper, to avoid these problems, we use the entropy detection variable. We select more meaningful variables in the next round of empowerment after obtaining different variables through operation.
The entropy method is described as follows:
(1) Entropy matrix evaluation
The entropy weight is based on an evaluation matrix, and so, before performing entropy calculations, we first create the entropy matrix. The entropy method for establishing the matrix is evaluated through a system with m evaluation objects and n evaluation variables. The evaluation matrix of m evaluation objects and n evaluation variables is shown in Equation (3) 
3)
According to Equation (3), it is necessary to establish five packets for the entropy evaluation matrix, as different indicators have different meanings, and units are occasionally too similar to the indicator percentage values in this section with unified decimal points reserved to the fifth place.
(2) Standardization
As each variable has different dimensions and units, to determine more convincing indicators, we apply the normalized non-unit treatment.
When standardizing data, standardization is generally performed via two methods. The first method involves the conventional standardization process, whereby upcoming data are combined into a matrix with no average valuation and with a standard deviation of one. The second method involves min-max standardization treatment, whereby upcoming data are placed in the [0, 1] interval of the matrix. The first method can be understood as the use of data means and standard deviations based on raw data linear transformations with data normalized to a value of zero. While it is thus possible to retain the fluctuation characteristics of the original data, negative transformation data will emerge. The second method involves the use of maximums and minimums from the raw data linear transformation with data normalized to the [0, 1] interval matrix. This method also can retain fluctuation characteristics for the original data that are not negative.
Subsequent data operations include logarithmic and other operations, and thus, negative data indicators are not accepted in this section. We thus use the second method in this section.
(3) Entropy valuation computation
Entropy valuations were computed after data were normalized with the entropy valuation of the j variable defined as shown in Equation (4). When a' ji = 0, a' ji lna' ji = 0.
(4) The entropy weight
The entropy weight of the j evaluation variable is defined as shown in Equation (5).
When the entropy weight is close to a value of zero, which denotes that the variable information provided is not sufficient, consider removing the indicator.
Variable Definitions
According to the four basic principles on which this thesis is based, we conduct a comprehensive analysis based on the existing literature [34, [36] [37] [38] [39] [40] . Twenty-one variables were selected. Our low-carbon economy evaluation system was created by screening variable information via the entropy weight method and by then screening related variables through vector autoregression tests. The low-carbon economy evaluation system includes a social development index, an economic foundation index and a carbon industrial chain index.
The social development index includes the urbanization rate, consumer spending levels, vehicles per capita and government environmental inputs. The economic foundation index includes GDP per capita levels and primary, secondary and tertiary industry GDP values. The carbon industrial chain index includes carbon productivity levels, resident carbon dioxide emissions, carbon sinks and garbage treatment rates.
We discuss the significance of the 21 variables next.
(1) Social development index 1 
Urbanization
The urbanization rate is the proportion of the urban population to the total population. The urbanization rate is considered to be one manifestation of the social development index, as it can reflect resident living conditions based on work and living patterns in different provinces and cities, and land utilization also directly affects regional carbon dioxide emissions levels. Lin and Sun [44] demonstrated that urbanization is indeed a significant factor affecting carbon emissions through the decomposition of carbon emissions factors, although it is a secondary determinant of carbon emissions. Urbanization is the only path to development and should not be interrupted. Lin and Sun [44] set the urbanization rate as an evaluation variable for the low-carbon index. 2 
Consumer spending
Consumer spending is defined as consumption per capita. Consumption per capita can reflect both resident ideological and living standards. Moreover, Chen et al. [45] indicated that consumption includes embodied energy, which also represents a large proportion of carbon emissions. Pan et al. [21] showed that consumption affects carbon emissions, as all economic activities ultimately drive present or future consumption. In conclusion, consumption generates carbon emissions and affects carbon emissions growth, and as a form of human development, consumption embodies social and individual development potential. Consumption per capita must therefore be given considerable attention [46] .
The relationship between provincial consumption per capita and the low-carbon economy is as follows: the higher the consumption level per capita, the better the outcomes of economic development. First, high consumption per capita supports high income per capita in a region. Second, high consumption levels per capita show that people can endure some level of carbon emission burden. 3 
Vehicles per capita
The vehicles per capita value denotes the average number of vehicles per person. This value reflects social development, as per capita vehicles may reflect higher levels of cultural literacy among residents in different provinces. When cultural appreciation among residents reaches a certain level, demand for cars drops, and to protect the environment, more people opt for public transportation or for other low-carbon modes of transport. 4 
Government environmental inputs
Government environmental inputs are used as a variable in this article. Government environmental inputs denote the ratio of government environmental investment to total government expenditure. This variable reflects a government's environmental attitudes. Attitudes constitute an important feature of social progress. When a provincial government pays sufficient attention to environmental issues, the ratio of government environmental investment to total government expenditures is high.
As the degree of provincial and municipal government environmental investment increases, governmental emphasis on regional environmental conditions increases, thus improving the basis for current and future environmental conditions. Therefore, the greater the value of this variable is, the stronger the foundation for a low-carbon economy. 5 Government environmental inputs per unit area Government environmental inputs per unit area is a social development index variable with a significant effect on different provinces. If we evaluate government environmental investments separately and ignore regional features, we would decrease the evaluation's reliability.
The greater the environmental investments made by provincial and municipal government, the higher the government's emphasis on regional environmental conditions and the better the foundation for current and future environmental conditions. Thus, as the values increase, low-carbon economic foundations improve. 6 Government environmental inputs per capita Government environmental inputs per capita refers to environmental accounting investments that the government dedicates to one person as a variable of social development. Due to major differences between provinces in terms of population, if we evaluate total government environmental investments separately and ignore regional features, we would decrease the reliability of our evaluations.
The higher the level of provincial and municipal government environmental investment per capita, the greater the government's emphasis on regional environmental conditions and the stronger the basis of current and future environmental conditions. Therefore, the higher the value is, the stronger the foundations of the low-carbon economy.
(2) Economic foundation index 1 
GDP per capita
The GDP per capita of different provinces is one variable of the economic foundation index and reflects economic fundamentals. Zhuang [47] highlights that the relationship between GDP per capita and carbon dioxide emissions per capita needs to be measured constantly and that per capita introduces populations into carbon allowances, complementing Fan [48] (final consumption should capture emissions reduction responsibilities), Pan and Chen [49] (use population as the final distribution principle) and the Development Research Center of the State Council of China [50] (use per capita to measure the available balance of global carbon emissions).
The higher the provincial and municipal GDP is, the stronger societal development becomes. Therefore, the higher the variable is, the stronger the foundations for the low-carbon economy. [51] . 3 
Primary industry GDP
The primary industry GDP variable is equal to primary industry GDP/total GDP. The greater the variable's value is, the weaker the foundations of the low-carbon economy. 4 
Secondary industry GDP
The secondary industry GDP variable is equal to secondary industry GDP/total GDP. China's total GDP increase is primarily based on secondary industries, which are mostly influenced by carbon dioxide emission limitations [52] . At the same time, secondary industries, as major production sectors, have significant effects on carbon emissions [53] .
The higher that provincial and municipal secondary industry GDP becomes, the more that regional economic development depends on secondary industries. The carbon dioxide emissions of secondary industries constitute the most important part of the three industrial structures and is the most easily affected by carbon dioxide emission limitations. When a region relies heavily on one secondary industry, mitigation policies will surely affect regional economic conditions. Therefore, the greater the variable is, the weaker the foundations of the low-carbon economy. 5 Tertiary industry GDP Tertiary industry GDP is one variable of the economic foundation index and is equal to tertiary industry GDP/total GDP. It reflects economic fundamentals.
The prosperity of tertiary industries can also represent the prosperity of the commercial and financial industry. Vendor supply models and fuzzy hierarchy analysis methods have been applied to the low-carbon economy [54] . Therefore, the prosperity and development of tertiary industry and of the low-carbon economy are closely linked. The higher provincial and municipal tertiary industry GDP is, the more regional economic development depends on tertiary industry.
The tertiary industry represents a more favorable industry structure that can adapt to low-carbon economy emission reductions. While emission reduction policies do not have a significant impact on industries, an increase in the proportion of tertiary industry activity is inevitable in a developed country. Thus, to some extent, a high proportion of tertiary industry activity reflects a strong regional economic foundation. Therefore, the higher this variable is, the stronger the foundations of the low-carbon economy.
(3) Carbon industrial Chain index 1 Carbon productivity Carbon productivity is a variable in the carbon industrial chain index. The variable represents the conditions of carbon usage. As provincial and municipal carbon productivity improves, regional carbon usage becomes more effective, technological development advances and fewer carbon emissions are generated to produce the same products. Therefore, the greater the variable is, the stronger the low-carbon economy. 2 GDP energy consumption GDP energy consumption is defined as energy consumption/GDP and is one variable in the carbon industrial chain index. As provincial and municipal GDP energy consumption increases, carbon dioxide and carbon-based technology usage decreases, and products requiring the same level of economic wealth require more carbon consumption. Therefore, the greater the variable is, the weaker the low-carbon economy. 3 Carbon dioxide emissions per capita
The carbon dioxide emissions per capita forms one variable in the carbon industrial chain index and represents carbon emissions conditions.
As carbon dioxide emissions per capita at the provincial and municipal levels increase, reliance on carbon dioxide increases, and overall carbon dioxide emissions increase. Therefore, the greater this variable is, the weaker the low-carbon economy. 4 Resident carbon dioxide emissions consumption Carbon dioxide emissions consumption by residents is defined as carbon dioxide emissions/consumer spending. The greater this variable is, the weaker the low-carbon economy. 5 Carbon dioxide emissions per unit of GDP Carbon dioxide emissions per unit of GDP forms one variable of the carbon industrial chain index. As provincial and municipal carbon dioxide emissions per unit of GDP increase, reliance on carbon dioxide increases, and carbon dioxide emissions increase. Therefore, the greater this variable is, the weaker the low-carbon economy. 6 Carbon dioxide emissions per unit area Carbon dioxide emissions per unit area forms one variable in the carbon industrial chain index. As provincial and municipal carbon dioxide emissions per unit of area increase, regional development relies more heavily on carbon dioxide use, and more carbon dioxide emissions are generated. Therefore, the greater the variable is, the weaker the low-carbon economy. 7 Forest green rate
The forest green rate is one variable in the carbon industrial chain index. The forest green rate has a significant effect on fixed carbon, and so, the forest green rate represents carbon emission absorption levels. As the provincial and municipal green rate increases, environmental conditions in an area improve, and more carbon emissions are absorbed. Therefore, the greater this variable is, the stronger the low-carbon economy. 8 Green area per capita Green area per capita forms one variable in the carbon industrial chain index. Provincial and municipal green areas per capita represent carbon emission absorption levels. At the same time, as the calculation excludes population effects, the variable can reflect provincial environmental conditions. As the provincial and municipal green area per capita increases, environmental conditions improve, and carbon emission absorption levels increase. Therefore, the greater this variable is, the stronger the low-carbon economy. 9 
Carbon sinks
We use the definition of carbon sinks presented in Tan and Chen [55] . Carbon sinks constitute the net result of carbon exchange and involve net absorption of outside carbon in the carbon cycle. Carbon sinks form one variable in the carbon industrial chain index and represent the carbon fixation condition.
TAs' provincial and municipal carbon sinks increase; regional environmental conditions improve; and carbon emissions absorption and fixation levels increase. Therefore, the higher the value is, the stronger the foundations of the low-carbon economy. 10 Garbage treatment rate
The garbage treatment rate is one variable in the carbon industrial chain index. The garbage treatment rate represents the absorption of carbon emissions and the prevention of secondary carbon dioxide generation after garbage treatment. As the provincial and municipal garbage
treatment rate increases, regional garbage treatment conditions, technological resources and carbon emission absorption and fixation levels improve. Therefore, the higher the value is, the stronger the low-carbon economy.
Twelve variables are retained and nine variables excluded through the entropy weight method and via vector autoregressive correlation test screening. The specific content is shown in Table 3 . 
Model
The First-Period Carbon Allowance Currency Allocation Model
The first period of the carbon emission reduction economy involves those regions initially involved in carbon emission reduction planning. The following phases form the first period of the carbon allowance allocation model.
Basic Low-Carbon Economy Evaluation Index System Construction
We present an evaluation index system based on the FAHP. The FAHP is normally used when employing a weighting method and is also frequently used when generating an integrated assessment model. The aforementioned entropy method is used to select variables in combination with expert knowledge and objective data; this was considered to be a more convincing evaluation index system for us to apply in regards to the low-carbon economy.
A fuzzy judgment matrix scale must also be established when using the FAHP. A matrix scale is the fuzzy relationship that x ij represents when comparing i and j in a precedence matrix. Such a quantitative measure of fuzzy relationships can use the following scale (see Table 4 ). Table 4 . Fuzzy judgment matrix (precedence relation matrix) scale.
Scale from 0 to 1 Meaning
0
The latter is more important than the former 0. 5 The former and the latter are equally important 1
The former is more important than the latter Sixty Chinese specialists employed in relevant fields were invited to weight FAHP factors based on Tables 3 and 4 . We obtained three rule hierarchies and a corresponding fuzzy judgment matrix X (precedence relation matrix) with 12 indicators. See Tables 5-8 .
. . . . . . . . . As shown in Table 5 , in regard to low-carbon economic development in China, most of the 60 invited specialists consulted believe that social development indicators are as important as economic foundation indicators, followed by indicators on low-carbon technologies.
As shown in Table 6 , consumer spending is the most important indicator in terms of the development of China's low-carbon economy. Government investment environments constitute the next most important indicator, and the low urbanization indicator ranks third. The per capita share of vehicles is the least important indicator, supporting Zhang et al.'s [56] view that most carbon emissions are not created through heavy industry, but are generated by urban consumers.
As shown in Table 7 , the social development indicator weighting results show that most of the experts believe that GDP per capita is the most important indicator in terms of low-carbon economic development in China. Secondary and tertiary GDP are equally important, while primary industry GDP is the least important indicator.
As shown in Table 8 , most of the experts consulted believe that carbon dioxide emissions consumption per capita is the most important indicator, while carbon productivity, carbon sink and garbage treatment rate indicators are equally important.
In this paper, the fuzzy matrix is first converted into a fuzzy consistent matrix to avoid conducting consistency tests for the fuzzy matrix itself (precedence relation matrix). Assume that the fuzzy matrix is X (the results of expert evaluations), as shown in Tables 5-8 .
The fuzzy consistency matrix is denoted as Y. Y is expressed in Equation (6). 
Y is expressed in Equations (7) and (8).
y ij " y i´yj 2r`0 .5
To determine the weight of a low-carbon economy index system, we must first calculate the sum of the fuzzy consistent matrix without diagonal elements for each row, as expressed in Equation (9) .
y ij denotes the diagonal elements of Y excluding (i is not equal to j). The sum of the diagonal elements is expressed through Equation (10).
The weight of the index is expressed through Equation (11).
The total scheduling weight scale can be produced after calculation (see Table 9 ). Comprehensive evaluation Equation (12) can be produced following Table 9 . 
Provincial Evaluation Score Calculation
Data collected from 30 provinces nationwide (except for Hong Kong, Macau, Taiwan and Tibet) are used herein. We use a min-max standardization to first standardize the data. From Equation (12) and Tables 2 and 3 , we obtain comprehensive evaluation results on the low-carbon economic development for 30 provinces in China for 2012.
For example, C 31 shown in Table 3 is the carbon productivity of one region and is equal to the total GDP/total carbon dioxide emissions for that region. The valuation scores of low-carbon economic development for one region in 2012 can be determined based on Equation (12) when C 31 is included. All parameters can be solved from Tables 2 and 3 , and the results are shown in Table 10 . 
Carbon Allowance Currency Allocation Proportions
According to Equation (12), the carbon allowance proportion for region i is expressed by Equation (13).
The carbon allowance proportion for 30 provinces in China can be determined from Equation (13).
Provincial Carbon Allowance Currency Allocation Determination
The carbon allowance proportion for region i is t 1,i according to Equation (13), and the total carbon emissions level for the same period is d for China. Carbon allowances for region i are expressed by Equation (14) .
We can calculate the carbon allowance system of China's 30 provinces for 2012 based on Equation (14).
The Final First-Period Carbon Allowance Currency Allocation Rational Model
We can compute the ratio of the CO 2 emission allowance currency from Equation (13) for the first period for China to consider historical emission proportions per capita and other factors cited by previous studies. We determine the CO 2 emission allowance currency ratio by averaging Equation (13), the fifth iteration of 2020 in China based on Zeng et al. [12] , the fifth iteration for 2020 in China based on Wang et al. [13] and the CO 2 emission allowance currency ratio for 2020 in China according to Yu et al. [28] . The final first-period carbon allowance currency allocation rational model is shown in Equation (15) .
FRCEAC(e) denotes the final first-period carbon allowance allocation rational model. FRCEAC(a) denotes the forecasted ratio of CO 2 emission allowance currency based on Equation (13) for 2020 in China according to the present article. FRCEAC(b) denotes the forecasted ratio of CO 2 emission allowance currency based on Zeng et al. [12] . FRCEAC(c) denotes the forecasted ratio of CO 2 emission allowance currency based on Wang et al. [13] . FRCEAC(d) denotes the forecasted ratio of CO 2 emission allowance currency based on Yu et al. [28] .
The Second-Period Carbon Allowance Currency Allocation Model
The regions included in the second period have already completed the first period. These regions have adapted to emission reduction policies. The two periods present different demands and unique sources of potential. The following tasks are used to develop the second-period carbon allowances allocation model.
Advanced Low-Carbon Economy Evaluation Index System Construction
The advanced low-carbon economy index system improves the evaluations of the importance of energy savings and emission reduction outcomes. The advanced low-carbon economy index system is based on the basic low-carbon economy evaluation index system. From the hierarchical model of the new index system, we obtain Figure 1 .
The advanced low-carbon economy index system improves the evaluations of the importance of energy savings and emission reduction outcomes. The advanced low-carbon economy index system is based on the basic low-carbon economy evaluation index system. From the hierarchical model of the new index system, we obtain Figure 1 . In Figure 1 , A is regarded as the advanced low-carbon economy evaluation system. B1, B2, B3 and B4 are defined as the social development index, economic foundation index, carbon industry chain and basic low-carbon economy evaluation result index, respectively. The relationships between these symbols are as follows.
A = {B1, B2, B3, B4} = {social development index, economic foundation index, carbon industry chain, basic low-carbon economy evaluation result index}. In the same way, the other variables can be defined as follows. B1 = {C11, C12, C13, C14} = {urbanization rate, resident consumption expenditure, per capita occupancy vehicles, the proportion of government expenditures on the environment}; B2 = {C21, C22, C23, C24} = {per capita GDP, first industry proportion, second industry proportion, third industry proportion}; B3 = {C31, C32, C33, C34} = {carbon productivity, carbon dioxide emissions from household unit consumption, carbon sink, innocuous refuse treatment efficiency}; B4 = {C41} = {basic low-carbon economy evaluation results}. The fuzzy judgment matrix (precedence relation matrix) of evaluation system rule hierarchy A and the comprehensive evaluation index are built as shown in Tables 11 and 12 . In Figure 1 , A is regarded as the advanced low-carbon economy evaluation system. B 1 , B 2 , B 3 and B 4 are defined as the social development index, economic foundation index, carbon industry chain and basic low-carbon economy evaluation result index, respectively. The relationships between these symbols are as follows.
A = {B 1 , B 2 , B 3 , B 4 } = {social development index, economic foundation index, carbon industry chain, basic low-carbon economy evaluation result index}. In the same way, the other variables can be defined as follows. B 1 = {C 11 , C 12 , C 13 , C 14 } = {urbanization rate, resident consumption expenditure, per capita occupancy vehicles, the proportion of government expenditures on the environment}; By calculating the numerical results from Tables 6-8, a new weight table can be presented as  shown in Table 13 .
According to Table 13 , the advanced low-carbon economy evaluation index can be written as shown in Equation (16) . 
Provincial Evaluation Score Calculation
According to Equation (16), the comprehensive evaluation results for low-carbon economic development in the 30 Chinese provinces for 2012 can be determined as shown in Table 14 . 
The Carbon Allowance Currency Allocation Proportion
The advanced low-carbon economy evaluation index for region i is U 2i . The proportion of carbon allowance currency allocation can be written as shown in Equation (17) .
The forecasted ratio difference of CO 2 emission allowance currency based on Equations (17) minus (13) in China as determined in the present article is shown in Figure 2 . Beijing, Tianjin and Shanghai will decrease the CO 2 emission allowance currency ratio more (0.05%) through Equation (17) than through Equation (13) Figure 2 . Beijing, Tianjin and Shanghai will decrease the CO2 emission allowance currency ratio more (0.05%) through Equation (17) than through Equation (13) (17) minus (13) for China.
Carbon Dioxide Emission Allowances Based on the Advanced Low-Carbon Economy Evaluation Index System
According to Equation (17) , the total carbon emission quantum is d, and so, the allowance of region i can be defined as shown in Equation (18).
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The Final Second-Period Carbon Allowance Currency Allocation Rational Model
We can compute the CO2 emission allowance currency ratio from Equations (13) and (17) for 2030 for the second period in China to consider the proportion of historic emissions per capita and other factors cited in previous studies. We allocate the CO2 emission allowance currency ratio by averaging Equations (13) and (17) , the fifth 2020 iteration for China according to Zeng et al. [12] , the fifth 2020 iteration for China according to Wang et al. [13] and the CO2 emission allowance currency ratio for 2020 in China according to Yu et al. [28] . The average CO2 emission allowance currency ratio for the second period in China should be rational.
The final form of the second-period carbon allowance currency allocation rational model is shown in Equation (19) .
FRCEAC(e) denotes the final form of the first-period carbon allowances allocation rational model. FRCEAC(a1) denotes the forecasted ratio of CO2 emission allowance currency based on Equation (13) in China according to this article.
FRCEAC(b) denotes the forecasted ratio of CO2 emission allowance currency based on Zeng et al. [12] . FRCEAC(c) denotes the forecasted ratio of CO2 emission allowance currency based on Wang et al. [13] . FRCEAC(d) denotes the forecasted ratio of CO2 emission allowance currency (17) minus (13) for China.
Carbon Dioxide Emission Allowances Based on the Advanced Low-Carbon Economy Evaluation Index System
According to Equation (17) , the total carbon emission quantum is d, and so, the allowance of region i can be defined as shown in Equation (18) .
The Final Second-Period Carbon Allowance Currency Allocation Rational Model
We can compute the CO 2 emission allowance currency ratio from Equations (13) and (17) for 2030 for the second period in China to consider the proportion of historic emissions per capita and other factors cited in previous studies. We allocate the CO 2 emission allowance currency ratio by averaging Equations (13) and (17), the fifth 2020 iteration for China according to Zeng et al. [12] , the fifth 2020 iteration for China according to Wang et al. [13] and the CO 2 emission allowance currency ratio for 2020 in China according to Yu et al. [28] . The average CO 2 emission allowance currency ratio for the second period in China should be rational.
FRCEACpe, 2q " r FRCEACpa1q`FRCEACpbq`FRCEACpcq`FRCEACpdq`FRCEACpa2qs{5 (19) FRCEAC(e) denotes the final form of the first-period carbon allowances allocation rational model. FRCEAC(a1) denotes the forecasted ratio of CO 2 emission allowance currency based on Equation (13) in China according to this article.
FRCEAC(b) denotes the forecasted ratio of CO 2 emission allowance currency based on Zeng et al. [12] . FRCEAC(c) denotes the forecasted ratio of CO 2 emission allowance currency based on Wang et al. [13] . FRCEAC(d) denotes the forecasted ratio of CO 2 emission allowance currency based on Yu et al. [28] . FRCEAC(a2) denotes the forecasted ratio of CO 2 emission allowance currency based on Equation (17) for China according to this article.
The Results and Discussions of Carbon Emission Allowance Allocation for 2020 and 2030
2020 CO 2 Emission Allowance Currency Ratio Forecasting Results for China
We assume that the period from 2020 to 2029 is the first period. Thus, 2020 is the first year of the first period. The forecasted ratio of CO 2 emission allowance currency for 2020 in China according to Equation (15) is denoted as FRCEAC(e,1) in Table 15 and as the blue line in Figure 3 . Notes: FRCEAC(a1): forecasted ratio of CO 2 emission allowance currency based on Equation ( [28] ; FRCEAC(e,1): forecasted ratio of CO 2 emission allowance currency from Equation (15) according to the present article (for 2020 in China).
Each method presents advantages and disadvantages as stated in Clò [57] . We found that fluctuations in the forecasted CO 2 emission allowance currency ratio in China for the second period were the smallest for Equation (15) as shown in [12, 13] and Yu et al. [28] . On the other hand, there exists a short-and long-run causality running from energy consumption to GDP growth and pollutant emission [58] [59] [60] . We would like to seek a balance among energy consumption, GDP growth and pollutant emission. Therefore, we would like to use Equation (15) as the carbon allowance currency allocation rational model for the first period. Each method presents advantages and disadvantages as stated in Clò [58] . We found that fluctuations in the forecasted CO2 emission allowance currency ratio in China for the second period were the smallest for Equation (15) as shown in [12, 13] and Yu et al. [28] . On the other hand, there exists a short-and long-run causality running from energy consumption to GDP growth and pollutant emission [59] [60] [61] . We would like to seek a balance among energy consumption, GDP growth and pollutant emission. Therefore, we would like to use Equation (15) as the carbon allowance currency allocation rational model for the first period.
2030 CO2 Emission Allowance Currency Ratio for China
We assume that the second period will run from 2030 to 2050. Hence, 2030 is first year of the second period.
The forecasted ratio of CO2 emission allowance currency for 2030 in China according to Equation (19) is denoted as FRCEAC (e,2) in Table 16 and is the yellow line in Figure 4 . Forecasted ratio of CO2 emission allowance currency based on equation (13) for 2020 in China according to the present article (a1).
Forecasted ratio of CO2 emission allowance currency based on the fifth iteration for 2020 in China according to Zeng et al. ( 2016) [12] 
(b).
Forecasted ratio of CO2 emission allowance currency based on the fifth iteration for 2020 in China according to Wang et al. ( 2013) [13] (c).
Forecasted ratio of CO2 emission allowance currency for 2020 in China according to Yu et al. (2014) [28] 
(d).
Forecasted ratio of CO2 emission allowance currency based on equation (15) for 2020 in China (e,1).
Figure 3.
Forecasted ratio of CO 2 emission allowance currency for 2020 according to Equation (15) . Notes: (a1) means forecasted ratio of CO 2 emission allowance currency based on Equation (13) for 2020 in China according to the present article; (b) means forecasted ratio of CO2 emission allowance currency based on the fifth iteration for 2020 in China according to Zeng et al. (2016) [12] ; (c) means forecasted ratio of CO 2 emission allowance currency based on the fifth iteration for 2020 in China according to Wang et al. (2013 [13] ; (d) means forecasted ratio of CO 2 emission allowance currency for 2020 in China according to Yu et al. (2014) [28] ; (e,1) means forecasted ratio of CO 2 emission allowance currency based on Equation (15) for 2020 in China.
2030 CO 2 Emission Allowance Currency Ratio for China
The forecasted ratio of CO 2 emission allowance currency for 2030 in China according to Equation (19) is denoted as FRCEAC (e,2) in Table 16 and is the yellow line in Figure 4 . in China according to Equation (19) .
Notes: (a1) Forecasted CO2 emission allowance currency ratio based on Equation (13) for 2020 in China according to the present article; (a2) forecasted CO2 emission allowance currency ratio based on Equation (17) [28] ; (e,2) forecasted CO2 emission allowance currency ratio based on Equation (19) for 2020 in China according to the present article. Forecasted ratio of CO2 emission allowance currency based on equation (13) in China according to the present article (a1).
Forecasted ratio of CO2 emission allowance currency based on equation (17) in China according to the present article (a2). Forecasted ratio of CO2 emission allowance currency by equation (19) for 2030 in China according to the present article (e,2) Figure 4 . The yellow line (e,2) denotes the forecasted CO 2 emission allowance currency ratio for 2030 in China according to Equation (19) . Notes: (a1) Forecasted CO 2 emission allowance currency ratio based on Equation (13) for 2020 in China according to the present article; (a2) forecasted CO 2 emission allowance currency ratio based on Equation ( [28] ; (e,2) forecasted CO 2 emission allowance currency ratio based on Equation (19) for 2020 in China according to the present article.
We found that fluctuations in the forecasted CO 2 emission allowance currency ratio for China for the second period to be smallest in Equation (19) in this paper [12, 13] , as stated in Yu et al. [28] . Figure 5 presents forecasted Chinese CO 2 emission allowance currency ratio differences between the first and second periods. The difference is equal to Equation (19) minus Equation (15) .
Forecasted Chinese CO 2 Emission Allowance Currency Ratio Differences between the First and Second Periods
(b) [12] ; FRCEAC(c): forecasted CO2 emission allowance currency ratio for the 5th iteration in 2020 in China according to Wang et al. (c) [13] ; FRCEAC(d): forecasted CO2 emission allowance currency ratio for 2020 in China according to Yu et al. (d) [28] ; FRCEAC(e,2): forecasted CO2 emission allowance currency ratio for 2030 based on Equation (19) in China according to the present article.
We found that fluctuations in the forecasted CO2 emission allowance currency ratio for China for the second period to be smallest in Equation (19) in this paper [12, 13] , as stated in Yu et al. [28] . Figure 5 presents forecasted Chinese CO2 emission allowance currency ratio differences between the first and second periods. The difference is equal to Equation (19) minus Equation (15) . The difference in forecasted Chinese CO2 emission allowance currency ratios for the first and second periods. Figure 5 shows that Hebei, Jiangsu, Shandong and Guangdong will decrease the CO 2 emission allowance currency ratio in the second period 0.4% over the first period.
Forecasted Chinese CO2 Emission Allowance Currency Ratio Differences between the First and Second Periods
Conclusions
Carbon emission intensity, energy intensity and total carbon emission forecast valuations for 2020 in China vary across studies [12, 13, [28] [29] [30] [31] [32] . We are more concerned with the allocation and the methods of carbon emission allocation ratios in each region of China. The methods [1] [2] [3] [4] [5] [6] [7] [8] [9] [10] [11] [12] [13] [14] [15] [16] emphasize one factor of the carbon emission proportions allocation.
This article examines carbon emission allowance currency allocation ratios based on first-and second-period allocation models involving a basic low-carbon economy evaluation system for the first period and an advanced low-carbon economy evaluation system for the second period.
To improve our evaluations, we use weighting information provided by 60 industry experts, conduct a vector autoregression correlation test and employ the entropy weight method to measure degrees of information filtering when constructing basic and advanced low-carbon economy evaluation index systems.
Carbon emissions reduction targets are divided into two periods from 2020 to 2050. While historical carbon emissions are considered more during the first period, technology innovations in terms of carbon emissions are more considered in the second period. The two phases come with different emissions reduction potentials and policies, and different allocation methods can separate carbon reduction behaviors from regional economic development outcomes.
The basic and advanced low-carbon economy evaluation index system for carbon emission allowance currency allocation is efficient and straightforward and can quickly determine regional carbon allowance currency allocation proportions. The basic low-carbon economy evaluation index system for regional carbon emission allowance currency allocation may result in poor adaptations to carbon emission reduction policies.
For the first period, we average the basic low-carbon economy evaluation index system carbon allowance allocation proportion with existing results for each region. The average proportion can be treated as the final allocation proportion for the first period of each region. Each region presents greater levels of certainty and reduced levels of volatility, thereby reducing regional economic development risks.
For the second period, we average the advanced low-carbon economy evaluation index system carbon allowance allocation proportion with the existing results for each region. The average proportion can be treated as the final allocation proportion for the second period for each region. Each region presents greater levels of certainty and reduced levels of volatility, thereby reducing regional economic development risks.
The allocation results for the second period will improve energy conservation and regional emissions reduction outcomes. At the same time, differences between the carbon allowance allocation proportion and actual carbon allowance demand proportion can promote carbon allowance currency market circulation, improving the role of market allocation resources.
All in all, this article put the low carbon economy development index system as an important factor of carbon allowance allocation ratios, considering both energy conservation, emissions reduction and considering the adaptability of policy from the first and second period. The new approach can make people and policy designers more adapted to the different stages of development.
